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T&)(5&%2(B34*5*0M2-:*(%32.+23&0%'(29*(73Y(Ih(`$&/?i:.5:?30(&0(29*(:&%2(
%3<92(:3/2.)*(3%(:)*8*)+1$*6(`&0%3%2*0/-(3%(?*-(2&(+//.)+/-6(I0/*(+()34*(3%(K*)&*,(
E%3<92*,(30F(8&)(+(/*)2+30(%3<92(:3/2.)*'(&0*(5.%2(+$@+-%(.%*(32(8&)(,3%2+0/*%(*J.+$(
2&(&)(8.)29*)(29+0(29*3)(K*)&30<(,3%2+0/*6((

T5)*@BG;78:>7L)68JB@
N0(:)&:*)(:&%323&0'(-&.(@3$$(0&23/*(29+2(1)*+2930<(+88*/2%(-&.)(%3<92%6(V329(

*+/9(1)*+29'(-&.)(%3<92%(@3$$(5&=*(=*)23/+$$-6(V9*0(-&.(309+$*'(-&.)(,3+:9)+<5(
:.%9*%(&88(29*(<)&.0,'()+3%30<(-&.)(%9&.$,*)(+0,($&@*)30<(-&.)(8)&02(%3<926(

DZ



V9*0(-&.(*Y9+$*'(29*(,3+:9)+<5(*5:23*%(+0,(-&.)(8)&02(%3<92()+3%*%(2&(@9*)*(32(
)*%2%(0+2.)+$$-6

\&.(@+02(2&(A)*(29*(%9&2(@9*0(-&.(9+=*(*Y9+$*,6(O93%(3%(8&)(%*=*)+$(
)*+%&0%6(T3)%2'(32(3%(+(/&0%3%2*02(:$+/*(+%(&0/*(-&.(9+=*(*Y9+$*,'(29*)*(3%(0&(5&)*(
+3)(2&()+3%*(&)($&@*)(29*(8)&02(%3<926(#$%&'(9&$,30<(+0(309+$*,(1)*+29()*J.3)*%(
5.%/$*6(730/*(29*(.%*(&8(5.%/$*(3%(/&02)+)-(2&(A)30<(+(<&&,(%9&2'(29*(*Y9+$*,(
%2+2*(&8(1)*+29(3%(:)*8*))*,6

L&%&'0,%9#01&6%&'(%,'##&("%C0++%*5T80"(%M*&8"*+%F#01&%#-%L0$6%8,012%&'(%&(5'10T8(%&'*&%
C*,%30,58,,(3%(*"+0("=

_5)+>9JB)2>J7)"L@)><):A@)+7><:)0;=A:
V9*0(+3530<'(29*)*(+)*(29)**(2930<%(-&.)(*-*(/+0(:&2*023+$$-(8&/.%(&06

P6(O9*(2+)<*2
D6(O9*(8)&02(%3<92
"6(O9*()*+)(%3<92

\&.)(*-*(/+0(&0$-(8&/.%(&0(&0*(2930<6(N2(%9&.$,(8&/.%(&0(29*(8)&02(%3<926(
O9*(8)&02(%3<92(%9&.$,(+::*+)(/)3%:(+0,(/$*+)(@93$*(29*(2+)<*2(1$.))-'(+0,(29*(
)*+)(%3<92(9+),$-(0&23/*,6(([-(0&@(-&.)(,&(0&2(0**,(2&(%**(29*(2+)<*26((\&.(
%9&.$,(9+=*(8&.0,(-&.)(GHI#(&0(2+)<*2(,.)30<(%2*:(29)**6

I0*(5.%2(8&/.%(29*3)(*-*(&0(29*(8)&02(%3<92(+%(293%(3%(@9+2(,*2*)530*%(
@9*)*(29*(1.$$*2(@3$$(+/2.+$$-(*0,(.:6(O9*(%9&&2*)(3%(+3530<(29*()34*'(0&2(29*(
2+)<*26(O9*)*8&)*'(8&/.%(-&.)(*-*(&0(29*(8)&02(%3<926

P5)+>9JB)2>J7)%;<K)><)4@@G;<=):A@)+7><:)0;=A:)><)-87=@:
T3)30<(+()34*(3%()*J.3)*%(29*(+22*023&0(&8(-&.)(@9&$*(1*30<6(a3?*(-&.)(1&,-'(

-&.)(530,(9+%(+(%:*/3A/(;&16(O93%(%2*:()*J.3)*%(29+2(29*(%9&&2*)(8&/.%(29*3)(
530,(&0(?**:30<(29*(8)&02(%3<92(&0(2+)<*26(O93%(5*+0%(29+2(29*(%9&&2*)(%9&.$,(
2930?(&0$-(+1&.2(?**:30<(29*(8)&02(%3<92(&0(2+)<*26

V93$*(29*(8)&02(%3<92(3%(=3%.+$$-(8&/.%*,(.:&0'(29*(530,(%9&.$,()*:*+2(
&=*)(+0,(&=*)(k8)&02(%3<92(&0(2+)<*2'(8)&02(%3<92(&0(2+)<*2'(8)&02(%3<92(&0(2+)<*26k(
V93$*(&0*(3%(%+-30<(293%(2&(29*5%*$=*%'(29*-(%9&.$,(6(6(6

Q5)-7;==@7)0hJ@@i@
6(6(6(7J.**K*(29*(2)3<<*)6(O93%(,&*%(0&2(5*+0(-+0?'(;*)?(&)(*=*0(:.$$6(T3)5(%2*+,-(
:)*%%.)*(%9&.$,(1*(+::$3*,(2&(29*(2)3<<*)6(N2(%9&.$,(1*(%J.**K*,(%2*+,3$-(+0,(
%2)+3<92(1+/?6(I0/*(29*(%9&2(3%(A)*,'(9&$,(29*(2)3<<*)(1+/?(8&)(+(%*/&0,(&)(2@&6(#(

D!

-+0?'(;*)?'(:.$$'(&)(43/?30<(-&.)(A0<*)(&88(29*(2)3<<*)(&0/*(32(9+%(1**0(%J.**K*,(
@3$$(29)&@(-&.)(%9&2%(&886

V5)+>FF>E)-A7>J=A
#82*)(29*(%9&2(1)*+?%'(29*(%9&&2*)(5.%2(9&$,(29*(2)3<<*)(1+/?(8&)(+(

5&5*026(O93%(+$$&@%(29*(1.$$*2(2&($*+=*(29*(1+))*$(1*8&)*(+0-(*Y2)+(5&=*5*02(
+88*/2%(29*(%9&26(#$%&'(T&$$&@(O9)&.<9()*J.3)*%(-&.(2&(k)3,*(29*()*/&3$6k(O9*(
:&%323&0%(2+.<92(30(293%(1&&?(+)*(1.3$2(%&(@9*0(+(%9&2(<&*%(&88'(&0*C%(1&,-(
:&%323&0(@3$$(+1%&)1()*/&3$(-*2(%2+-(%&$3,6(N8(-&.)(:&%323&0(3%(1.3$2(/&))*/2$-(+0,(
-&.(+)*(2).$-(A)30<(@329(-&.)(0+2.)+$(:&302(&8(+35(&0(2+)<*2'()*/&3$(@3$$(%*22$*(
-&.)(%3<92%(1+/?(&0(2+)<*26(O*/903/+$$-'(%2*:%(f(+0,(e(+)*(:+)2(&8(8&$$&@(29)&.<9'(
29&.<9(29*-(+)*(35:&)2+02(30,*:*0,*02(+/23&0%6

`5)#8FF):A@)0A>:
T**,1+/?(3%(35:&)2+02(2&(29*(B34*5+06(I0*(%9&.$,(2+?*(+(k5*02+$(

%0+:%9&2k(&8(@9*)*(-&.)(8)&02(%3<92(@+%(@9*0(29*(%9&2(@+%(A)*,6(O93%(+$$&@%(
-&.(2&(?0&@(30%2+02$-(@9*29*)(&)(0&2(-&.)(%9&2(@+%(+(9326(N8(-&.(8)&02(%3<92(@+%(
&0(2+)<*2(@9*0(29*(%9&2(@*02(&88'(29*0(-&.(/+0(/+$$(29*(%9&2(k<&&,6k(N8(29*(8)&02(
%3<92(@+%(0&2(&0(2+)<*2(@9*0(29*(%9&2(@*02(&88'(29*0(-&.(/+0(/+$$(29*(%9&2(k+(
53%%6k(b&@*=*)'(38(-&.(/+$$*,(32(k+(53%%'k(29*0(32(3%(0&2(+(@+%2*,(%9&26(#$%&'(@+2/9(
8&)(,&@0)+0<*(8**,1+/?'(%./9(+%(+(%:$+%9(30(29*(,3)26((g%*(293%(308&)5+23&0(2&(
/&))*/2(-&.)(0*Y2(%9&26((

X5)-7;==@7)*@B@:
I0/*(29*(%9&2(@*02(&88'(-&.)(A0<*)(%9&.$,(9+=*(9*$,(29*(2)3<<*)(1+/?6(O93%(

+$$&@%(235*(8&)(29*(1.$$*2(2&($*+=*(-&.)(1+))*$(@329&.2(,3%2.)1+0/*6(#82*)(
/&5:$*230<(%2*:%(^(+0,(f'(%$&@$-(<.3,*(-&.)(2)3<<*)(8&)@+),(+<+30(.023$(-&.(8**$(
+(k/$3/?6k(O93%(/$3/?(3%(-&.)(%*+)()*%*2230<6(_**:(-&.)(A0<*)(&0(29*(2)3<<*)'(
5+302+3030<(%$3<92(:)*%%.)*6(R&(0&2()*5&=*(-&.)(A0<*)(8)&5(29*(2)3<<*)(@93$*(
-&.)(%3<92%(+)*(&0(2+)<*26

'8778:;M@)>I)+;7;<=)8)0A>:

N(%$30<(.:6(N(<*2(302&(:)&0*(:&%323&06(N(/9+51*)(+()&.0,(+0,()*5&=*(5-(
%+8*2-6(N("(+*/=%%N(302*023&0+$$-(2930?(2&(5-%*$8'(k)*$+Y(5-(8&)*+)5'(5-(9+0,%'(5-(
%9&.$,*)%'($@(1+/?'(5-(,3+:9)+<56k(V9*0(N(+5()*$+Y*,'(N(<&(29)&.<9(29*(G30*(
72*:%(2&(T3)30<(29*(79&26(

Dc


